
 

 

 
 

NOTICE TO INVESTORS 
 
 

Mexico City, October 20th, 2021 – BRASKEM IDESA S.A.P.I. (SGX: BAKIDE)  

Braskem Idesa ("BI"), complementing the notice dated September 28th, 2021, hereby 

informs that as a consequence of the issuance of Braskem Idesa´s 6.99% Sustainable Notes 

due in 2032, it obtained all shareholder and creditors approvals to make valid and binding 

(i) the amendment of the ethane supply contract with PEMEX Transformación Industrial and 

PEMEX Exploración y Producción (“PEMEX”) and (ii) the agreement regarding the support 

to be provided by Petróleos Mexicanos, PEMEX Logística and other governmental entities 

for the development of an Ethane Import Terminal in Mexico.  

In addition, the Company informs that it concluded its refinancing plan with the full 

repayment of its US $1.35 billion Project Finance debt, replaced by a new bond and a US$ 

150 million term loan. The new notes, issued last week and settled today, are for a US $1.2 

billion Sustainable Bond due in 2032 with a 6.99% coupon.  

The Sustainability Linked Bond’s key performance indicator commitment is for the 

reduction of 15% of Scope 1 and 2 carbon emissions by 2028. This commitment is in line 

with the Company's long-term sustainability strategy, and the interest rates shall increase 

by 37 bps if the target of reducing carbon emissions is not achieved. 

This successful refinancing gives Braskem Idesa more than adequate corporate debt, with 

an average life of 9 years and a healthy amortization schedule that will help maintain its 

liquidity. Additionally, the full repayment of the Project Finance debt triggered the release 

of the original shareholder guarantee package, approximately US$ 400 million, along with 

other covenants related to this debt. In lieu of this, there is a new package of collateral and 

guarantees associated with the current debt. 

 



 

 

 

This ensures that Braskem Idesa fulfills the objectives it established for 2021 of negotiating 

a definitive amendment with PEMEX and expanding the ethane import operations. In 

addition, BI reinforces its commitment to Mexico, the local petrochemical industry and the 

continuous search for increasing the availability of feedstock for the plastic transformation 

industry. 

We remain committed to keeping investors informed of the latest corporate developments. 

For more information, do not hesitate to contact Braskem Idesa's Investor Relations team 

at +52 55 6234 1112 or via e-mail at IRBraskemIdesa@braskem.com. 
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